IS BB ST TR E W
h 2 — 7 o LR~ 0o =
— == 161 KH o K .._.ﬂueh_/w._%‘..ﬁu
= Kk 80 wm%uu_uém__._: m ™
[eyege] = T K o H 3% N o =7 or o0
S = Sime S X T -
olll oll g1 . T HagNNWERK = oo = Bl
S0k B X T R -
Wk <} o F— 0 Bol X o= XN
EIER=S o 2 NMorm g =2 kol 7o
= — — le) o = - _A
TR T N R mg__%ﬂu_ﬁgﬂmnﬁﬁ%_._a <+
e R K = ol ml Ok o
= di R ¥ I e = A< R 2
JIEFEMW ol W o= oH S
o_o..m.Mv T AszamYme sy B &
= — +n R T m_/.k._‘?Im_ ph O
J 7T RO = KOO0 © — <0 7o ol =
I-I_IvAl_ ﬁEEJ_../_.OH_._h_HOImn_%”__.”__.N_%O_’_o_E W_Iy o7
Sz W@ sZs3aaidsy 3 g
™ N v X! =
N I [N S QA R d Gy
L = — i RY = 7._w_l._.1LI.:. 0 = -
R o ofl I A T R =4 = iy
- o —_— ol K0 ol 7 of = ™ gp of of K ok
N =] N <! = = o 57 =
(AN ol w_mm_xe._uNx_'WWOM__mmoo_ LN o’
S s or ¥ 5o e F s XK RO o
o S = R B Sa gy < BEDT g ix
8 & ur — T R Sl o
=~ == 0] ot I 9= w52 5 =K K
o .A_A_- H:.mu_Aoﬁm__mmEmEW?ﬂ:. M
g 2 T I e T i
8 S Ok o Koy o E A e &
g 2 _— - o 00 __..ﬂ.ﬁ + & _An_ = ol <H ._n.vm““_ .ﬂ_._ <] PMM
LD o K s T alwd)sd! :
g =] o S 4,4 _ S 7T or )
5 o ik Tl TS qubsEon IR o &
o3 ol ™ STy mE I Bog & S
B 3 Bl A = g L o
K 2 0. uAlm.H_..__._._._ 1 16d I <0 <l K4J o = ME ols
o) PWEBolyHegsoks oS N oy
|2 o oR S s B mo— o I
Kl & oH g oI g o 2
Hl|< &1 ol O:_omo.lm&unow =)
7|5 LEm Wy oo T o w =
ol O Ml X0 T O T M «4r N Kk OF TT RU KR .

HE=
<X

&

A=A,

L

T

Eok=:

Al
=4

3, 241

Q #

=
y T
=5
3} B 4

1
5}

ol

g

},
=

i
i=TA

o
o

3

[l

AAI R

L

T

eI A4 ol
ol A 42193

2 714 @A

of= AR, ¥l n g

Hsspyjc@yonsei.ac.kr).

51

[e]

-l

of

3}

=]

1=}

g

E3HIA1 HA So] Qltkibael232@gmail.com).

(NRF-2016S1A3A2923475)

O AIARY, A AN

o AR, G vt
SEEEEL



194 y2sioi7; K233 H3&(2017)
| HE U MaoiT s
1. M2

SHlse-2 o o =i 19] T2 Al AlA 7919] e ARAAIRE 20179 24 17
2% ThARS V) Hl9ick B2 feltet Aol ARSI HZo)] ATt 2
71de]97] wZel S=e] ARINE I =i A7 AEAR] =vhE WAl 9
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2o, AFA, A3HE2003)& IMF F-897] olFof o] 12249] B4 F
HQl WOR olFHLkL Bopeh FAHOE A HAt BE-F871E-71Y
of 1Y% G2 £ F2EH0| olFAE oMot 2 o|girtd, FEH7] ol F
Hago] ARAUL B3 D714 ojolg F7ata, FR-23-7]¢] 7o) 1L
AEAWAS FUETA Gulale] 22 B WelE ATk Botct

Slo] @7-Eo] K9] Idto] FrHQl WS e PR IHoA ThF
T EAE SR A wh, T ATES PREE 22 FAT AGF
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59 72249 E4o] B BalA £AE 23 ok th Lo, 357t A
AL ATl oiA Shte) Sst FAHS S Aol ohleh £5E A
32 703 Q7] W] BAPL SARITHL BA5 T Uk FUAFQ01)ON T2 &
2 AL T WIS VR ShHA AT AAHAS FASH: B4
of, A3 FolE Fsh PASe] EYTE B Hom FAYY TEL 21

Qe Bgleh 58] AAG2011)L olgh e FANS EFol AeF HHE
4% o]} RN WA 4 icka Basgict. olFet AR 2710 17
el A1-950) o] e FHSHE TEA] Aol A Fuko] Ueht 2
B91Z Belshe oI A BAISHE AGA A WHRe] B} waS
Bl Stk Zlolch, Eat ol=iat HANS] BHL ol 4R ® ohiet
19874 953 ol F 54T Ak, e5d A% TEA SHow ehron

ARZ0] 2T A 50 740 AU S AN
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Hel o2 A S002)= FAAEY £z 28] thet Ro) 47749l
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T7HA] 857t ARl Bl AlRRRFlA mEet Al EA=TEE] Ak @A
AUE Fe7E A5 ZAR07] dizt A2 dis) AA2(2002)= FH=7H 4
29| fAIQl AR AL, 2L FAHoAME o] Hehe AT 7] B
Oﬂ ARFEA Y2 XP-% Zol2kal Kokt o]2fet SA2 53] 27| i Hrt

£, A o 3Rt F22H0) BRAS AMetn ARFES] HIH TR
o 1

49 2999 27V R A2 5 9 2 AeHEAS 2002 919 2010
0] G919 22 ol ) BATE AXE2003) A AapHoR

sho) PaEA0] Ykgo] BEstel, B4 Aol 4AE A\ AT ARAR
2 e Aol UL ATt B3] BgTREA 2] RSN
831 3] Rl 24 RaRFol| N ek 02 PPP] 18
oA FEEY A A, AW, Aol NS Yorky Rorch e
el 9 FEAE) AZOEA B B BUBCOOE el 43
BoA] Sgstol ARG ARt G2lo] HA AksA glol, AR A7l
o8] Wi} A17]0] FEAEA H2o] A9 A,

o3% AYATY FES S v, Gabd fAr02A IA WaF| F710] 4
ANDH BHe 9ol Bk G @ AARAL o 43 Je mlX 1
982 & 4 Itk TN BT, o] BTSN B A1 o] &
Aatet. A, AR R 719 917] A Be] Aol 2HE W o],
71949] S ol 2 THALS £ 914 glk. ol ThEo) A o)
ot g7k At 9 AR ofde] 24E & vheo] F719) 719 BRI A
A(regime)ol] F25H4) glop] T2 sfetel). ghal At Adslel £ WAz,
Azolzo) AL AAE Agshay] 1 As 70t B Aol Aol
£ 9 PAHS 2tk Holth FARE WL FAfae B AR AYS
Argehet] SR BAS0IE, AT BHE(2003)0] XA Hleh 2ol AR
of gjgre 1980k} Bt s ket Aol Adolth, 5 AFEY Af
0] /%1 22 AHoIAIR, AR 77 719el sk 452 Als] ok
oich. S Qiolt mlEt e AT AAAANE bt FEuSS Ao
SHL 917 Aol TAIFE-2 Fale] AAUsHe AL 4 ol 4 ok Teiet o
A el g ThEst gt F71402 Wekeln Ui P4l HalE $ 3
% 9l o] gtk 18] wizo] Folo] WIS 9, E WSSk 94 eheA]
£ Bejsto] mjola Wt Gl Aolch A, oleidt ot o] w4
Foph gekich, Auzel] BAS WA HE BT B AYFAS
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jatal
Y

| 2RI A Behgerd 2014). vl B4 AAA) BAE ARG
QoA B S T Age) AR FFARTE BAR A
59, 0% 2012). OB BHS Yol AL F1ek 7199 BAS
o AL BRY FAAA 4L FHE BASL A,

i

o
N

=

@ i o
A

>~
>,
2

Il. O|2H AHE: gt= INUZF2X|KICIM
HUXIRZ2fxx|=2| 0]H

1. JHEF2XK S {4t g

19609t 7Fg 270 571 & shld e oty 22 7= AAEA
< UE 4359 752 /IE=7Hdevelopmental state)3)9] HTol thsfA] =
3t} Johnson(1982)2] ‘MITI and the Japanese Miracle’ 58 22z 0 g AL
Aolo thgt d4t= SAErtt 254 thE Qoo FxdEo] SASHIAIE,
BAZANA =71 FEA QTS 2HE Tt HolA 388 7L Slok
(Chen 1988, Wade 1990, Haggard 1988, Gereffi 1990, Woo-Cummings
1998). Schmidt(2002:67)«= 7W&+2] =712] EX = o]l3dto] thgt =] =}
€4, 782 5% FA EAl, 5ol tigk A, &4 710l tg &6 52 5
S o= AFA A, ti7| At A AT -2 R A Aol tigk =7+ 24, 1
1 o9 A29] AjHE AT A 5= AAISHATE SHAIRE o] g 2754 5
Ao 54 Pempel(1998)3 Z-2 o] E2 FotAlotY] A5 =71Tke] I o4
St Zlo] AgA] gow, 714 w7tE 4 AAl(regime)d] T & B a7t
UTAL FSHIL Qlok. P29 A= HS 7149 AT =Tt A AL S/
sithal == o)A Yt Yoshimatsu 1997). ¥=19] A9 2 HT} 719] A|ufgo]

G5 AL & 5 A, 714E J453] QA8 s7itke SHos AEEo

3) ‘Developmental state’9] HQ] 7f@=rl= g7tk sfj4o] H} TAFoE B
o} AuHAQl A d 02 A ASlY] A B-F XI5t 22 A A o] & 1970 HH7HA] 375
Ad ARSI BHgE Jidolth wide] ApEFoEte s EEAY
ARISE & AAGE TOlA PYRERA =H7E] HIFHQD 9TE FRIAHIEF
2007:34). AARAS {4t WslE tOFe 2 =RoAe TIERYE ARSSHHA
712} 7194 9] TA O FE3I
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£ sidste A2 ot 1%7] fEe] £ dFolAes TEFY=7t B =71
7199 AFA=A TNLFAAA 9] ol A AAGH ] HekE F4sta B4 st=
Zo] Adsjrta wEr)

19709t} L&} Zo] =K JA| S8 AFAZ S FAlol okA SAlsHH
A Y AIE dojzith. dEETH 24 A4l BRG] 2ol Arzlel gk
A A FAE &olF & ofy el Wit o] ZHH g QoA itz 2}
= 2 5E0] 7] WEel Al tiell =7 582 WiVl E Stof Ao
2 BAE st9HWoo-Cumings 1998). E3 YHA7|ol= Aoz 542
SAZA 2 stollA 57t A7 A W2 olAREE WA 7|
HEFe g2 I Hﬁfoﬂ AAAHA S8 A4S BAF 4= U Johnson
1987:148-158). SHEL. tjEE wldskr} ElQAut AR/ 18U Awslo] Hek
Al A S )‘535}% F35Y %S 9o, 7|dE JA R HAS
AABl= E357184 A 7HA AL QIgiH

9] 7| AE A o3t B FollA w719 L5491 X9 S oA
7190 A 5= Atk G2 AoutE(zaibatsu) § B 7HEFAY 7Y
< 19702} 19809H) & ¥ Aol =2 FAE 5719 A4 Stofl & = AU
ojg|gt T2 HoA 7I1YEL 310 4:19] & FAtARE(debt-equity ratio)
HI&Z 7HAHAA A4S sHQlH ol=gt Hle-2 =717 7199 A3l oJ&Eshe A%
Jo] ZolE Yu|st= FAlol 719 FA =71 S840 A& E7F DESitk=
QJU]E Ht}. o]& 71& EEAE ‘A5 A™(mutual hostage) o] Al&tolztal #
Agteh £ FRe Redt BAL A SHAE At HE] AL FEck=
TAIE A EollA 954 915 A =3ItKahal 2001). =7H= 7] 4ol A A
IR FEHAS FHA AU ok, 742 TRt FHIS ‘EXRAE HRIAIE
AFsha A 2749] 232718 A4S tHKang 2002). BHHO| F47JEL i
B 7ol 245 Fe 2 $AH-E FckKienzle and Shadur 1997). 23402 o
7]o] Aujshd oF B “KEARH(too big to fail) ¥2lo] 313]| HI F47|HL
ti7]¢doll &9 AATFR7T A

WIFAAA Q] AHA EAL 1) ARFEY AT dHHEEY 154
q9), 2) A5 56 A E ARIAEH, 3) 4 7|<dol tigt S5 2 A, 4 7k
ABAAY A, 5) A FTF7|ASS} UrREAF 5o& A7t Zhssitt
(Johnson 1982, Schmidt 2002:67).
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2. UXIRFNIM | SE 2} Xist

S IO A| A= 1980 Holl SolA Al theket t=lof AHsHA Hoh. 11
AR g0l 1980d0l AAIRARE #1718 HolsiA IMF 52 =A7|+olA 5§
A& A =HHA F8AE A SR AE AT AZ 84 HHA =]
AAE IMF= 1981958 1986714 2] ZAANE5/dA glol] Ad4 g vl
Hopal A AL Qi o]9} TEo] 1980AtHHE IA Al 714 SHolA =9 &
o] Qi om, ol= /AT Ao AFe HE= 7HAST AA, FAF A G A%
739 wsto|tt. A9 AAKAIL} 712 Igh vl=t {8 A/ FHHA St
(8ol AR, twin deficits)= T B SoMokE S S22l AAISHE S H
ol slEelA] At E3|, v E3AFY WS Hyly olg =79
=2 MR dEEes HE39 R dis) Edglo]l ZAAZE s Aot
(Minns 2001). o]2{gt e AABAY HY E AR7RGol gt gEto] &
7SS HojFE tiEoloh

ol Ao 2421 AT vIFskele F 7HA] §E7E WA Ao A
e FFE vHTh 1980W ) FHo]| o] 2W EAH 0w 7P s AR A=A
AN AL (A )7 HH A vlwslr] AlZstHA FARSh gA S
A A517] AR Moon 1994). S AIA & a5 AF7] A&t 71 gE0] HHY
U3t A Z9} M E ", Tkt ‘XA E A AE Al7]0lA gajstarAt sttt
(Kang 2002). ol=fgt #ste] 292 FRet 719 719 452 =olA =1,
1985¢ “FATLF 9 shitolut 19924 A5 ALY tAdEmh= ol=dt d%
A7olAl olsi7t E 4= k. o]et A AAH WISl LA A4 H- stofl A
9 5o vsiA TEA| o] Ho] ofpld SHto] gl o] AAd wehA ¥t
T 7heAS TEEY IS A THs S woH, TIdES 1 9FYE
EY M B9 A(2004)2 L)) LA Wt 1980t 2Nk
B AJZEQloH, 1997-98W AAIRI7IZ T o} 7R =71t AEE7]
ojH YAt At Qi

19907t SolAd 919] ¥glEo] H& 243N 1990dd S5F World
Trade Organization(WTO) 7} 2-F1o]gh2=(Uruguay Round)E 53t 74}
Aol Z71ek OECDE] 719] 5 AFLAQl 7/I9)A], ZRIAPF A g4t A5 “AlA
¥ A2 23 7|49 Bl AL o ol =7t Aol HafFQl
A7 X&7FstA] e ol Stk 1994199 /NI A41o] Al 71
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o|iE AA71EY HA|= o]#gt HI}E HojF= ARl Aol & 5= 9t}
SEAITE, =719} 71 7He] AL Bl oizittal Bl ofgoh. A AA Q] &)
Aot A2l9] 54 A RS AAMAE A o Anetal sfAlshe o] H
SRS 5 Qo) A S8 HEE L HS AR g4 AR = A
THAESE 58 A9 AAR 45E 41, deEAAR S548AE SlA
#elglo] 7|9+2E AHote= =2 YkShin 2003).

SEA|TE, el Rl 7G4tk AgRe] 10W71e] ko] Fupt /fUFIAAE AT
T ARFAAIR HIAFEA], Dri et 719 2] BAE FsiziAlel o
Al o] A7|dt. AR, FAFEL] it viE S FEAS0)(anti-protectionist)
EHE P SFHo|T s R o] EARL] Qs A 0E AX|HA
ok &R 2L It Yoshimatsu 1998:344). £3] 2H9] 79 =&0] gk of& H|Fo]
YEHTE =11, 05| Aol AiH R FsiA wHEk N oHA =AY F
grEC) tfu[g WQrt Itk Aol ol AHEO| g} ufe dX|5tH, WTO
AA o2 Fhao] X&Hog AEFHY AxRY = Holl, oust 7 2 X
B BlA AAEARAC] we d=2ow HslH . Frke A2 ofv] HE
Aoz HEH H itk

A, A3 AF= A=A BA7N % stolA S-8AREE 9 AReskE dagsh
A H719EY AEEREe] tigh A4 2 87138l tigk JE7HA] §185HA =olo
(Shin 2003:145-146). ol AtAF-Eout S Ado] F-gH=o] F&shHA
1 F9T ARSI AR AT oHA Et. mRAEReE, Kang(2002)
whE Pla0o] BA4A 2Fo g ‘money politics 7+ SEHE A 71919] A&/do]
HS EolX= 278 YA Htt. AGE AAXEC] 19980 oF 69 A =FolA
199740 22902 F715H| ==H], o] 5 t7|dol Fdsl= HlEo| 4| Wttt
£ Zolt}. Kang(2002:196)9] A0 w2 &, 43, th97F 1994358 1998
W7HR] Bt 22A17F 159 509 BISY 37%, 25%, 78.5%0l| ol&rtal H st
I Qiek A7) o whAE jHHO] = ALY 102 B ATt FAIZA oA A
gHlon, HER AME 208 FEE7|E SltkWad 2002:208). AXA 0
27 FEHQ AR FMo| APEJUA|TE, X&H o AT AT 7 A+
Z5 M3l AL AdshdA Y] AEAAIRE w7 Ee] AR
o] AF=A Hrt.

IMF Al7] oo Sold AdF AF= ol=er FAA =7-7198Ae
9] =7 R o] A=A WAYH AA7E S50k Zo] HAATA . g

4~

>

Ol



202 ™MEs97,; ®23H H35(2017)

Hit 7]otet 22 7I]jo] ZARsHiA HuREAL 9] AlShE FE A o= AA H9le
o, Aol izt Fo] 2AH R A4EA Hrt 5o], A8 Al5e IMFSt
World Banke 7199 72243 847238 8751300t olo] Adls H5-= 7]
Aol BYFPIAL FTESAT Sk, A WA, dEHRI}, A9 A
BokE fF o= et APEANE o] YAl B 3ltk(Haggard 2000:103). 7140l gt
ARl M A TP E ASH 0 ARF0] FAE A&, =58
ARl tigt fHAIE ot 71aL, R Sl sl mzshe HAe AR
o}, 3 S HHREAE BB 717] 1R TRt thaE vhish ] ol

(28 1) HH7HZat UZHHEEE 0= 2| GDPLHH| 0]

(212 %)
120.00
1062 '_I:I'figi
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sapo | 187 1875 mji__‘
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—~—gHEIE R4t ——deoiE S ONApEE S

EX: YIHZH2014:11)

SHAIRE, AP S S B3t HAEOHE WAIskL, A4 71 dAAI =S Mt A
S HE ole2 &t (O™ DollA Ee kel o] Adis A5 713t
drH oz Ao JFLE7t GDPHE] E1SUAT, °oF thA] FAR ST 2171
A 52 5ot A Ao 1 G5 ZJsiAA =0 APd el AS 7T SR A2
ojFof WASIAAI, AdhS B A Al719] g Foll EAA7IE ste A7t
Sk ot olsc] wEH AuF AE g2 AE 71he] AuTx o FE2 st
A ZEAR I AYE AR A, W =7, A A A5 = )l
S A G B 52 IR SHo] ke Aol ol V1Y AR 4%
2 £ollA f o] AEA AU LoluA] ekated, AdE dise g

Sl'.‘fl o
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o] 7Y 7RE FREHS TS Pk Fej2 Aol Hoirk. ol LTl
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Causes and Consequences of Hanjin Shipping
Bankruptcy: Dilemma of Developmental Liberalist
Regime in Industrial Restructuring

Juhyun Bae & Young Jun Choi

The study attempts to investigate causes and consequences of Hanjin
Shipping Bankruptcy declared in February 2017, focusing on the evolution
of developmental economic system. Hanjin bankruptcy has led to
enormous financial and employment losses. Similar cases are awaiting.
This case is worthy of critical review for future industrial restructuring.
We conducted qualitative document analysis using newspaper articles,
business reports, parliamentary hearing reports, and meeting minutes. We
argue that a combination of the legacy of developmental regime and
neo-liberalist features have triggered the incident. First, this study
demonstrated the establishment process of the developmental liberalist
regime. Second, under the developmental liberalist regime, we analyzed
how the inherent problem of family-run chaebol and inconsistent
response of the government had intensified Hanjin's problem. In
conclusion, this study discussed the necessity for establishing a new
relationship with state-business and draw policy implications for future

industrial restructuring.

% Key Words: developmental liberalist regime, industrial restructuring,

developmental state, dilemma, Hanjin Shipping



